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Disclaimer

The information contained in this presentation is intended solely for your personal reference and may not
be reproduced, redistributed or passed on, directly or indirectly, to any other person (whether within or
outside your organisation/firm) or published, in whole or in part, for any purpose. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this presentation. It is not the
intention to provide, and you may not rely on this presentation as providing, a complete or
comprehensive analysis of the CompanyL. s financial or trading position or prospects. The information
contained in this presentation should be considered in the context of the circumstances prevailing at the
time and has not been, and will not be, updated to reflect material developments which may occur after
the date of the presentation. None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or damage
howsoever arising from any use of this presentation or its contents or otherwise arising in connection with
this presentation.

This presentation includes forward-looking statements. When used in this presentation, the words such
as "could," I' plan," "estimate," "expect," "intend," "may," "potential," "should," and similar expressions
are forward-looking statements. Such statements involve risks and uncertainties and no assurance can
be given that actual results will be consistent with these forward-looking statements.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in
the United States or any other jurisdiction and no part of it shall form the basis of or be relied upon in
connection with any contract, commitment or investment decision in relation thereto, nor does this
presentation constitute a recommendation regarding the securities of the Company. This presentation is

not for distribution in the United States. I
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Overview of Jinchuan International
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i BT L~ 3R A
Jinchuan Group International Resources Co. Ltd (@ idchuan International® )s the flagship platform of Jinchuan Group for
overseas business , including mining operations, mineral and metal product trading.

i Y H EY Y 61958 - T ow h H 03,

J J J L

, 2013
Jinchuan Group, the ultimate controlling Shareholder of Jinchuan International, founded in 1958, is a state-owned enterprise with

L

its majority interest held by t heinddiam@dueidslargs-scale romfermus tminmg Gan s
conglomerate, specialising in mining, concentrating, metallurgy, chemical engineering and further downstream processing. With

the worl dés t h nickel sulpradesgassectatedmitmcebalostilphides, Jinchuan Group is the third largest nickel

producer and second largest cobalt producer in the world, the third largest copper producer in the PRC as well as the largest

platinum group metal manufacturer in China in terms of product output in 2013.

U 2013 11 F i 3 F - Metorex A
Jinchuan International completed the disposal of its non-core business and assets, and acquisition of the entire equity interests
of Metorex Group in November 2013. The Group has transformed its business into mining and mineral resources sector.

ao ap ap ap

(7 / )H h A
The Group will actively explore possible acquisitions of overseas mining and mineral resources assets, in particular operating/producing

U 31

assets.
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U 2011 w o E
Jinchuan International became a listed company in Hong Kong through the subscription of new shares during the year of 2011
i 2012 T 3k
Start mineral and metal products trading business in the year of 2012
U 2013 % 3T Y T L F T 3 h)
Dispose of its non-core business and assets (including available-to-sale investment in Macau and cosmetic and beauty
business)
U 2013 11 3 EY T 'ET ,° M Metorex (Proprietary) Limited Ne

Complete the acquisition of the entire equity interest of Jin Rui Mining Investment Limited (including 100% interest of Metorex
(Proprietary) Limited in South Africa) in November 2013

pxPprd

Transforming into an International Base Metal Mining Group with Large Scale of High Quality Reserves and the Flagship
Platform of Jinchuan Group for undertaking International Mineral and Mining Resources Operations
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Financial Review
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Restatement of the comparative figures for the six months ended 30 June 2013
as a result of adoption of merger accounting

G S b "1 G |k i JcG L~ oL Y63k, y

Since the Group (excluding the Jin Rui Group) and the Jin Rui Group were both under the common control of JCG before and after
the date of the Combination and that control is not transitory, the Group (excluding the Jin Rui Group) and the Jin Rui Group are
regarded as continuing entities as at the date of business combinations and hence the Combination has been accounted for by the
Company as combination of entities under common control by applying the principles of merger accounting. Accordingly, the
condensed consolidated statements of profit or loss and other comprehensive income, condensed consolidated statements of
changes in equity and condensed consolidated statements of cash flows of the Group for the six months ended 30 June 2013
include the results of operations, changes in equity and cash flows of the Jin Rui Group as if the current group structure upon the

completion of the Combination had been in existence throughout the six months ended 30 June 2013.
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Financial Highlights

2014 2013
(1Ah=) A " z1Abh=-)
(unauditedf (restated and unaudited)

USS$ in millions)
For the six months ended 30 June

Exchange Gain (One-off and Non-cash Nature) ) 160.0

E N p 2
Profit for the Year Attributable to Owners 0.8 166.0

Earnings per share from continuing operations

0.02 ez

11.3% 13.7%
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Financial Highlights

ap -~

% 6 EV O Ne T EV, "y ‘ ’ A
Revenue decreased was due to the general drop in copper price and thus lower the selling price of copper products
in Trading segment, which result overall revenue is less than last year same period.
£i h ot ) vy £ A
Gross Profit decline as the result of the increase in cost of sales predominantly due to the recognition of amortization of
mineral rights and other intangible assets relating to the acquisition of Jin Rui.

Q i F xkyvy H vH K TooH Q7 1600 ' H Q e
2013 6 30 3 Y A X W 1 - N y 0 1=
F= (M )4 n TYbuE W NeA

Exchange gain arose from the transfer of a ZAR denominated shareholder loan owed by Jin Rui to its previous
shareholder, the non-cash exchange gain of US$160.0 million recognised in the six months ended 30 June 2013. The
gain was one-off in nature, after the completion of the acquisition of Jin Rui, the loans has been fully settled by the

i ssue of the CompanyodsJinQa (he sellet), iasphreof tieeansideration fa the atcquisition.
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Revenue Contribution o Revenue by Product Mix
& Cobalt HRER
10.0% per
7%
AR
Copper
concentrate
10.9%
S EEATEN
off-grade
copper
cathodes
1.3%
Total Revenue Revenue From Third Party
UsEm
400.0 - 35092 100% -
3215
2004 - T21%
300.0
£0% 51.0%
2000
A0%5
100.0 20%
0.0 4 : | 0% , :
2014.06.30 2013.06.30 2014.06.30 2013.06.30

*

The remaining revenue was derived from Jinchuan Group
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2014.06.30 2013.12.31
( US$ in millions) (I A h — Unaudited) (A h — Audited)

Balance Sheet
Total Assets 2,259.9
Consolidated Liabilities 898.1 839.9
Net Assets 1,417.0 1,420.0

Borrowings 306.0 246.9

Cash On Hand 103.6 73.5
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Major Financial Ratio

2014.06.30 2013.12.31
Unaudited) (N h — Audited)

Gearing Ratio

[ V F Net Debt / Equity

US$ in millions
Short-term Borrowings

Long-term Borrowing

Bank Balances and Cash (Excluding Restricted
Cash Deposits)

Net Debt
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Business Review
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Business Review I Mining Operations TNCRIUARESI
G D~ n W TET AR W:r MW T H B v
H 3 F it H A
The Group fully transformed itself into a global metal mining company during the period under review. The acquisition of
high grade copper and cobalt mining assets in the Central

business into a pure metal mining play.

G 2013 NoH H 20 0 n ~a ~ ozt Y s Ruashi T
A T 7  Ne 9.29% 15.5% Y X G H 0 Y B A
Ruashi Mine production and sales were positively impacted by a stable electricity supply enabled by the use of 20 MW
on-site diesel power generators which were installed by two batches in 2013. Copper and cobalt production increased
by 9.2% and 15.5% respectively, the production levels have been complemented by the newly installed diesel power

generators and the high grade mined tonnes.

ao

Chibulumad W 7% Y 0We " Chifupu~ ewbD A -

H “ 0 H WA 62014 1 i 2 7  oA” " 6.5% P P

B v v R U B v A
Chibuluma South Mine has embarked on an expansion program with the development of a small copper deposit,
Chifupu, the LOM will be extended after the development, and this will afford us an adequate opportunity to find a
replacement for the existing mine. Copper production increased by 6.5% as a result of record high production in both
January and February 2014. However, access to high grade ore zones was limited during the period and thus the

overall grade produced therefore is lower than same period last period..
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Business Review T Tading Business

JINCHUAN 211
T E 22 M Ea - b W ¥ H WY, T R W
H.. p i ¢ 20,000 Ty bW L W M R R TP H
Dc 1y 55000 H A H 3F ~ TG H W 600

3 W A
During the period ended 30 June 2014, the Group has renewed its annual contracts with an affiliate of a Zambian
producer to purchase approximately 20,000 tonnes of copper blister in 2014; and with an European supplier to
purchase approximately 55,000 tonnes of copper concentrates from Outer Mongolia in 2014. The Trading business
of the Group introduced the sale of off-grade copper cathodes, approximately 600 tonnes were sold to a Taiwan

customer during the six months ended 2014.
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Future Strategies and Prospect
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~

Ruashi " H L b H 4G 2014 8 " CEC L z A

L t C T H W 2012 Ty a 0 H A
The unstable power supply by DRC power grid in the Ruashi Mine over the past two years would likely see

improvement with the commission of additional power supply from CEC, a Zambian power provider across the border,
inmd-August 20214. 1t wild.l relieve the Groupdés reliance on

diesel power since mid-2012.

A ~

<>

~

Kinsenda 2013 4 N b A 0 ¥225 ' 'H N N
0 Ak - " 6 2015 A "o * ¥ 26,000 A
The Kinsenda Project has been undergoing different mine site construction activities since April 2013. With the
granting of a US$225 million bank loan from China Development Bank Corporation, the Group went full speed with the
project development. Under the revised schedule, it is expected that the commission of the production could take
place by second half of 2015, which is expected to achieve an average annual output of 26,000 tonnes copper
concentrates.

Y 2014 :: A [ @ %3 . & 3FRO 9 ° 3t A
At the same time, following the capturing of several third party customers during this first half of 2014, the Group will
ride on this momentum and plans to extend its Trading business to more new customers.
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14 ap A

n H v- Yy U ZHDN A
The Group continues to search for quality mining investment opportunities to accelerate its extension to grasp more
profitable resources assets globally.

Ny A z 0 Ruashi 1 Chibulumad H i 1 1 R AFE
v4 TV - AE i - F
L \ A
The Group will continue to pay due efforts in its mining activities in Ruashi Mine and Chibuluma South Mine in the
second half of the year, so as to increase the production volume of copper and cobalt. We will strive to expand our third
party customer base and widen profit margin to achieve improvements in financial and operational performance. We

will expedite the development of the company through intensifying cost control and improving management, so as to

maximise efficiency.
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Long-Term Objective

T

Medium-Term Objective

Short-Term Objective

To be a Flagship Platform for Financing
and Operating Overseas Mining Assets

ap

3
Actively Acquire Overseas Mining Asse

as ~ =

n. 3 L 0

Optimize the Mining Assets, Provide a
Platform For Sustainable Development




.

JINCHUAN=JII

6.
Appendix




P

Metorex Overview REHUARE I

Metorex Group Geographic Footprint

Location Head office in South Africa

Operation  Mining and production of copper and cobalt

I
|
I
Production Ruash{75%interest),Chibuluma85%interest) I
I
|
I

Assets Development  Kinsendg77% interest)

Exploration Lubembe (77%nterest) Musonoi(75% interest)

remarests (MO | %Cu | (% Co)
Measured 15.3 3.41 0.79 522.9 120.8 |
Indicated 102.5 1.49 0.19 2541.9 197.4 | /
Inferred 64.5 2.59 0.11 1,671.5 708 | / Democratic
|7 Republic of Musonoi
‘ /
Total 182.3 2.04 0.21 4,736.4 3889 |- 7 Congo
Reserves ‘ .
As at 30 June 2013 (% Co) (Kt Cu) ' J Kinsenda
Proved 1.7 3.63 0.05 63.4 0.8 ’ P
Probable 20.8 BT 0.28 680.6 58.5 - Lubembe
Keys
Total 225 3.30 0.26 743.9 59.3 i

Production

Development  ~pibjuma

Exploration
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3.63 0.05 63.4
20.8 3.27 0.28 680.6 58.5
22.5 3.30 0.26 743.9 59.3

Chibuluma

Metorex JINCHUAN 211
:
Metorex : Metorex M Ne
:
1
|
J 1
|
Ruashi 75% Chibuluma 85% I
|
Kinsenda 77% :
Lubembe (77% Musonoi  75% | B g
B
1
- ---:
:
|
15.3 3.41 0.79 522.9 1208 !
102.5 1.49 0.19 2.541.9 1974 | Musonol
1 .
64.5 2.59 0.11 1.671.5 708 Ruashi
182.3 2.04 0.21 4,736.4 388.9 | Kinsenda
:
|
: Lubembe
1
|
1
|
1
|
1
|




RuashiOpenpit Mine
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w Located near Lubumbashi, the capital city of the Katanga
province of the DRC

w An open pit copper and cobalt mine through mining method o
truck and excavator combinations

w The products are copper cathode and cobalt hydroxide
w Production commenced in October 2007

J

Mineral
Resources

As at 30 June 2013 \
Mineral Tonnage Grade Contained Metal
Resources (Mt) (% Cu) (¥Co  (ktCu) (kt Co)
Measured 0.7 471 0.26 34.7 1.9
Indicated 18.6 215 0.38 400 70.2
Inferred 14.0 2.08 0.21 290.4 29.4
Total 33.3 218 @ 0.30 725 101.4j
w Sales network \

Make agreement with customers by open bidding
Huge market demand for copper cathode
w Infrastructure
Connected with two weltonditioned roadsand upgraded by
Chinese contractors, Adequate water supply,
Adequate electricity power supply

w Comprehensive measures to improve operation efficiencyj

Process Overview

OpenPit Mining

A

Copper Solvent |
Extraction and
Electrowinning
0aP2 ¢

Purified Copper Cathode Cobalt Hydroxide
(LME A Grade)

50% sold taGlencore 100% sold to
International AG under an JinchuarGroup
annual offtake agreement; and/or its
remaining 50% sold to MRI affiliates under
Trading AG, an internationall an offtake
commodity trading compan agreement




Ruashi
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2007

J
2013 6 30 \
)

( ) (%) (% )( )
0.7 471 026 347 19

18.6 2.15 0.38 400 70.2
14.0 208 0.21 2904 294
33.3 218 030 725 1014

~

50%

50%

MRI Trading AG




Chibuluma South Mine & Chifupu Deposit
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Chibuluma
South

~

A An underground copper mine located 13 km from the town of
Kalulushi, approximately 12 km west of Kitwe, one of the
metropolitan and industrial centers of Zambia and is
approximately 300 km north of Lusaka, the capital city of
Zambia.

A The product is Copper Concentrate

/

Mineral
Resources

— As at 30 June 2013 \
R ChibulumaSouth = ChifupuDeposit
Tonnage  Contained Metal Grade
(Mt) ktCy (ktC9 (%Cu) (%Co)

Measured 1.6 T 63.8 T T 3.99
Indicated 1.2 1.3 52.0 348 268 4.34
Inferred 0.7 0.9 31.9 21.7 2.41 455
Total 3.5 2.2 1477 56.5 2,57 4.22
Chibuluma South
& Chifupu 5.7 3.58

204.2 /

A Sales network \
100% sold to Chambishi Copper Smelter ("CCS") in Zambia
through an annual offake agreement

A Infrastructure
8 miles away from airport runway, connected by roads,
adequate water and electricity power supply

/

Process Overview

Mining & Concentration

- % A

A

|
|
|
|
|
|
|
|
|
|
|
|
|
|
| I A
| =
|
|
|
|
|
|
|
|
|
|
|
|
|
|

Cut and fill mining
& long holestoping
method

On site
concentrator
treating copper
sulphideore

100% sold to
ChambishCopper
Smelter ("CCS") i

Zambia through al
annual offtake
agreement

A Jinchuan

International
purchases copper
blisters from CCS
for its minerals anc
metals trading
business




Chibuluma South Chifupu
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W Kalulushi 13 |

\

12
300
W
2013 6 30

Chibuluma Chifupu \
( ) ( ) (% )
1.6 T 63.8 T T 3.99
1.2 1.3 52 348 268 4.34
0.7 0.9 319 217 241 455
3.5 2.2 147.7 56.5 257 4.22

5.7 3.58 2042 /

W
ChambishCopper
{YSTEGSNDBa// {0
W
8

~




Development & Exploration Projects —
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| As at 30 June 2013 N\
: Mineral Tonnage Grade Contained Metal
|
An underground copper development project, | Resources (Mp) (% Cu) (kt Cu)
located 5 km from the border of Zambia | Measured 0 0 0

hyS 2F GKS 62NI RQa KAIKSaA#y INI RS O2 LILISNE RSLIZ aAgy
A feasibility study was completed in 2013

|
I Inferred 7.5 5.96 445.6
|
| Total 21 551 1,156.60
: As at 30 June 2013 \
. . i i Tonnage Grade Contained Metal
Located in the DRC, on the outskirts of the mininlg Ll d !
town of Kolwezi | Resources (Mt) (% Cu) (%C9  (ktCu) (ktCo)
Use the long hole opestopingand sublevel open l Measured 13 3.27 0.92 424 .4 118.9
. - |
SN A (HEtines.s | Indicated 13.9 236 092 3282 1272
The prefeasibility study recommended the optimal
extraction rate as 7@tpm run-of-mine, LOM is 10 | Inferred 4.8 252 087 1206 41.4
years | Total 31.7 276 091 87320 _ 287.6/
| As at 30 June 2013
[ :
Located in the DRC greenfieldssite and has not | Mineral VO Grade Contained Metal
been previously mined , Resources (Mt) (% Cu) (kt Cu)
A further 25 km soutreast of theKinsendeProject : Measured - - -
and within a 50 km radius #fasumbalesa | di q
Use largescale operpit mining methods : [l o 1.88 1,015.80
Mining rate is 3.8Mtpa, LOM is 20 years : Inferred 36.6 2.08 761.4
|

Total 90.6 1.96 1,777.20 j
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: 2013 6 30 \
| ( % ) ()
2 | 0 0 0
i 13.5 5.25 711.1
2013 75 5.96 445.6
| 21 5.51 1156.60
; 2013 6 30 I
; () ) ®)C ) )
i 13 3.27 0.92 4244 1189
| 13.9 2.36 092 3282 127.2
7 e | 4.8 252 087 1206 41.4
! 31.7 276 091 873.20 287.6/
| 2013 6 30 N\
Kinsenda 25 ;
Kasumbalesa 50 ( %) ( )
Lubembe| 54 1.88 1,015.80
: 360 | 36.6 2.08 761.4
20 | 90.6 1.96

1,777.20 j




Protection Measures Against Ebola Virus Diseasg. ,an =

H Fact

uy
Ebola is currently ravaging Western Africa

iV H 8000E
The distance between South Africa and West Africa is over 8000 km

U Yy Mo, () "0
No Ebola virus is identified in South Africa, DRC and Zambia

1 L Prevention and control

ib i
Employees are not advised to travel to Ebeffected countries in Western Africa

i
Employees must declare once visited Western Africa
u 3

Raising awareness of hygiene of employees

u F d
Regularly monitoring if employees carrying any Ebola symptoms
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Mine 2014 12 31

For the year ending 31 December 2014

Production Target
Ruashi 38,017 4471

Chibuluma South M 18,371 -
Chibuluma South Mine

Total 56,388 4471




