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Disclaimer JINCHUAN )11

The information contained in this presentation is intended solely for your personal reference and may not be
reproduced, redistributed or passed on, directly or indirectly, to any other person (whether within or outside
your organisation/firm) or published, in whole or in part, for any purpose. No representation or warranty
express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness
or correctness of the information or opinions contained in this presentation. It is not the intention to provide,
and you may not rely on this presentation as providing, a complete or comprehensive analysis of the
Company’ s financial or trading position or prospects. The information contained in this presentation should
be considered in the context of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developments which may occur after the date of the presentation. None of the
Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss or damage howsoever arising from any use of this presentation or its
contents or otherwise arising in connection with this presentation.

This presentation includes forward-looking statements. When used in this presentation, the words such as
"could,” “plan," "estimate," "expect," "intend," "may," "potential," "should," and similar expressions are
forward-looking statements. Such statements involve risks and uncertainties and no assurance can be given
that actual results will be consistent with these forward-looking statements.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the
United States or any other jurisdiction and no part of it shall form the basis of or be relied upon in connection
with any contract, commitment or investment decision in relation thereto, nor does this presentation constitute
a recommendation regarding the securities of the Company. This presentation is not for distribution in the
United States.
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Overview of Jinchuan International
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> IR ERFERRAE ( [ICI] & TAXE] ), £ )| EREZHEESFREEHENF &, F
ARSI ERNEELET BB RET)EANERKEE. BELLERT
Jinchuan Group International Resources Co. Ltd (“JCI” or the “Company”) is the Jinchuan Group’s flagship to
undertake overseas mineral resources projects with the purpose of accelerating Jinchuan Group’s multinational

operation strategy and elevating Jinchuan Group’s global investing, financing and operating capabilities.

> & )| K H BRI #AICIT5%H A K. & )| R B R T19594, =M &a A RBKFNERNARER S
Vo 2NERZLHKERANT WSV Z—, ALHKFARETH, 2RXF_AFGEFFRAFLEAR
HAEF = KFEAE~H .

Jinchuan Group currently retains 75% ownership of JCI. Jinchuan Group was founded in 1959 and is a state-

owned enterprise with its majority interest held by the People’s Government of Gansu Province. Jinchuan Group

is third largest nickel and cobalt producer in the world and third largest copper producer in the PRC.
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{i\}ll %Eiﬁc\lk% JCI’s Business Segments JINCHUANEIII
B K%k 18\ %Mining Opearation

H

T AR 3EATH L & Mining of copper and cobalt resources in Central African Copper Belt

2016.12.31
% ( (
Country interests Mine Type Product(s) )Resources )Reserves
(contained metal) (contained
metal)

Operating:
1. Chibuluma Zambia 85 Underground mine Cu 128kt Cu 48kt Cu
2. Ruashi DRC 75 Open pit mine Cu&Co  583ktCu 161kt Cu
78kt Co 29kt Co
Trial Production :
3. Kinsenda DRC 77 Underground mine Cu 1,157kt Cu 293kt Cu
Feasibility
study design stage:
4, Musonoi DRC 75 Underground mine Cu&Co 873ktCu N/A
288kt Co
Exploration Stage:
5. Lubembe DRC 77 Open pit mine Cu 1,777kt Cu N/A

B 5% Trading Operation

BEATA . Bh. BEIERL L A I E PR 5 . Carry out international trading of copper, cobalt, Zinc and related products.
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Business Review — Mining Operations SRR

> 20164, 4H. R EMEAE T, £ FHIMEE. Mo A THEI2%F9%, SEHM M20154
5,502% 70 [ 2|2016 F 194,863 % 705 & 1 A20154F #927,593% 76 T Bk £(2016 F #9125, 161 % T, /™
R TR HT, 2 NERFANNITZE, RAEK, Bt RaAnEE. BAKE S5,
THHRUEFRBEAER, BREFHETE, EhFE, BMRETEAK, EWEFKE, XEEEW
L, 2FRMKERAL44002 T %7, EelEREATHT AR, 52014 FHWL, Ko mARKEI
30%; 52015 FAEERMW, WT4000%2 7T X1, ERTLFTEEERATRENE S /.
Commodity prices decreased substantially in most of the year of 2016, i.e. average LME copper and cobalt
dropped by 12% and 9% respectively from US$5,502 in 2015 to US$4,863 in 2016 for copper price and
from US$27,593 in 2015 to US$25,161 for cobalt price. Under such difficult market environment, JCI has
vigorously enhanced quality and efficiency works through management and technological reform,
continuously optimizing the economic and technical indicators, improving labor productivity and
production, reducing operating costs and increasing economic efficiency. These initiatives have achieved
cost reduction of more than US$44 million which, in turnl, contributed to the turnaround from loss to profit
position of JCI. Compared with 2014, total costs reduced by 30%. Compared with 2015, the loss from
operating activities decreased by more than US$40 million US. JCI has a strong competitive edge than other

competitors.
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Business Review — Mining Operations SRR

> S HEBFLERK, T2164E10AF~HT £ —wa,

The development of Kinsenda was completed, and produced first tonne of ore in October 2016.

> BARARTEHDZE R EAFmEE Likit, TABHEE THE, HRBEFIERGSTIHESL
T e

Musonoi Project has completed the feasibility study and preliminary mine design. Funding arrangement is in
progress to rapidly well prepare in advance for the pre-construction works.

> FABLINE R E20164 11 A 7 $2 7 % 7~
Chifupu project achieved early-start productlon by November 2016
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Business Review — Trading Business SINCEUARIS I

> 201644 5 57 e 54T % 37 W 5-FF 6 R % o K52 B o 7 37 18 0 3 38K 5K M R0
Trading results for 2016 still impacted by delays in new product development and generally weak market

conditions.

> 5 RE P REAME, RIMIEST 20,00000A8 47 £ F A AF, KA BTN H ZRNRIE,
We succeeded in renewing our 20,000t copper blister contract supply and line up with our loyal customers

last year to anchor our core stream of trading revenue.

P2016F THE T H U FBMERANE, BiTETIMEH R RMEFSMCREREURFHRETRE,
TREFRNERR Z; RET R ZL 584, AR T0ITFHA Z L HFENREEL.
Significant progress was made during the second half of the year to enrich trading structure by establishing
LME futures hedging and foreign exchange hedging operations, as well as secure new repo trading bank

facilities. These also strengthen the trade volume growth in 2017.
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Business Review — Corporate Financing IRETIUAREST

> HeR—2 NEReRFAABRRNSEFATLIT T —L3FHNICETREK, BEHRTIL
TR AR/ 7

Cash Flow — Metorex, a wholly-owned subsidiary of JCI. This facility has improved the cash flow of

Metorex.

> RMEBERKABATEHEE, WBREXATHBLE; HEFHEBRNFGELBEE,

Maintain regular communications with investment banks and funds to strengthen JCI’s presence in the capital

market. Strive to explore equity and debt financing.

> A BN RTEMYE, F20164510A 190250 THEBRIEHTT X FEE, HA0XLL
AL FERRERTENTIE. @) |ERCAETI0XemNy, #—FRmi g
HAT IR

In terms of Musonoi Project financing, non-deal roadshows were conducted from Oct 19- 25 in HK and

Beijing to meet with nearly 30 funds, commercial banks and Chinese policy banks to promote this project.

10 of them were selected to negotiate further.
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Business Review — Investor Relations IRETIUAREST

> I B Wk x AET E A, KR T A AR IEE H R

Keep feeding the market with positive news by continuously posting news on our corporate website.

> EXES)NWEERRERFET ZHHE, T20165F10A L1I1AREBRETE @A H#ATT ERX S
BE (B -AE-ERR-AHAHTE).

Maintain regular communications with certain potential PE investors and shareholders. In particular, the

Company conducted a non-deal roadshow (Hong Kong — Beijing — Melbourne —Johannesburg) re Musonoi

Project financing in Oct and Nov.

> 2016410 A19K20H, “121” #hHHEXAFBEL. THRERTIE )N ERRALE T2 X
BAERKE AT T i

The Hong Kong portion of the “121”” Mining Conference was held on October 19 — 20. In the conference,

CEO led JCI team to meet with more than 10 targeted potential investors.




Business Review — Equity Value Management | . .oans

> 20164 T LK, &)|ERFEmESRTHAR, TN NTETEQNR. ERAK,
TEHRRFFAENASE L. Eite )| EF20164F L+ F IV SREFAMABERE. 2 )|EFE
METANEEFERE, REN#EA2016457H A0, 299 A 2| B ol & 1. 178 T, THEM
2N12. 51L& T B H BTV 95010 TT. RZBERABR, RAIRZEE TR

Since 2H 2016, the company has continuously strengthened communication with investors, released regular
updates regarding management innovation, cost reduction, project construction, etc. Performance in 1H was
greatly improved over the same period last year. JCI has been increasingly recognized in the stock market.
Stock price rose from HK$0.29 in early July to HK$ 1.17 recently. Market value rose from HK$1.25 billion
to HK$5.0 billion at present. Trading volume also increased, with the highest single-day trading volume

exceeding 100 million shares.
Bt~ ny LY AR
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2016 2015
( audited ( audited) Change %

For the year ended 31 Dec

LME ( ) ( / ) LME Cu price (average) (US$/tonne) 4,863 5,502 (639) (11.6%)
LME ( ) ( / ) LME Co price (average) (US$/tonne) 25,161 27,593 (2,432) (8.8%)
( ) ( | ) Cu received price (average) (US$/tonne) 4,764 5,324 (560) (10.5%)
( ) ( | ) Co received price (average) (US$/tonne) 17,770 17,508 262 1.5%
() Quantity of Cu sold (tonnes) 43,083 48,400 (5,317) (11.0%)
() Quantity of Co sold (tonnes) 3,264 4,331 (1,067) (24.6%)
K28 Revenue 364.8 470.7 (105,846) (22.5%)
EHl Gross Profit (Loss) 2.4 8.1 (5,697) (70.7%)
Gross Profit (Loss) Margin 0.65% 1.71% (1.06)bp N/A
EBITDA 13.6 6.3 7.3 116.2%
( ) Reversal of impairment loss (Impairment loss) 53.7 (312.3) N/A N/A
AEHAE AR HEF (FH)Profit (loss) Attributable to Owners 8.3 (291.7) N/A N/A

( ) Earning (loss) per share
Basic (US cents) 0.19 (6.71) N/A N/A
Diluted (US cents) 0.07 (6.71) N/A N/A
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2016 12.31 2015 12.31
US$ in millions) audited) Audited)

_____________ Balance Sheet

Total Assets 1,680.1 1,580.4
Consolidated Liabilities 912.6 819.4
Net Assets B 767.5 761.0
Borrowings 514.6 393.4
Bank Balances and Cash 96.4 51.6
( ) 96.4 47.4

Bank Balances and Cash (Excluding
Restricted Cash Deposits)

Net Debt A 423.2 346.0

Gearing Ratio

5 55 Net Debt / Equity A/B 55.1% 45.4%
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Future Strategies and Prospects
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>RERNETRFE KR, BEFMKELEER, UMFEEARC, BEXLEHANLE RN L
HREETE, #TRAQUH, THRULEFEARERS, FHARFFEFHEE, THEKRE” KA,
FRELE A RAL20165£8 L HETABRK; NATAZETRTZEE, FENBETT, FiHlZ
BNABLEGWAEANEN, ZRAAAHCHN “RERME” K, NFEWTEFHETHE, NFE
e IR, UMFER, BAERANTF, F#HE%, FH2I20174 A HEE T

We will continue to carry out measures such as improving quality and efficiency, drawing on the management mode of

the AMOEBA, taking financial management as the core, and implementing the measures such as meticulous

management and comprehensive budget management, technological innovation, continuous optimization of economic
and technical indicators, and improved production. The company strives to significantly reduce production costs (on
base of 2016), while taking good advantage of the favorable commodity market for copper and cobalt prices

(particularly cobalt prices). The company will develop a good strategy through scientific management in order to

increase production and sales and achieve better profitability, and simultaneously strive to achieve the profit target of

2017.

>R AER W R T = TE, A2 BTG S0y X R 3 IR 5L e A

Actively promote the Ruashi phase Il project, to build a solid foundation for Ruashi in the future.
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2 Prospects

> & RBT W E01TEF2FE BRI RAF, &7 TRIANEF, TRARE, LHAEALF>,
R EMEFBEARER, FLigs FE01TF K2 TAE 2FLE AT,
The whole system of Kinsenda will be tested in Q2 2017, commissioning to complete the pilot production, ensure smooth

production flow, curing production technical indicators, mine site and process plant to achieve full year operating targets by the
end of 2017.

> B TE#— T TRRAES T, GF TR, A48T, ZaIE B F R T
TR 1 = R A,
The Musonoi project is further implemented before the start of construction, including engineering drilling, hydrological drilling,

project financing and upgrading of resources.

> MG N T H, #— P HURREN,

Actively introduce strategic investors, to further optimize the shareholding structure.

»UT AN HRBELEEMERAA L EAER, RETFREMFAETE WK F N2
To focus on enlarging total resources and extending the industrial chain, continue to find other copper and cobalt project

investment opportunities.

> BT HFEEER 74, BANCEEEZT —w2hriawBW R Za R, UnkHFRxzVEma g,
in addition to physical trade of copper blister, we have already signed up a 20,000 ton zinc ingot repo trade contract to accelerate

the development of this new line of trading business.




